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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2300 - CROBEX 2,139.13 +0.05% -0.38% +6.74%
2200 CROBEX10 1,145.41 +0.41% -0.02% +8.62%
2000 -
1900 COMMENT:
1800 - Croatian stocks were mixed on Monday as absence of corporate news and lackluster trade
i;gg on European markets reduced incentives to buy stocks. The Crobex closed the day with a
1500 - small gain of 0.1 %, drifting lower throughout the day. In focus were again shares in
1400 - Croatian Telecom (HT], which rose to the highest level since April ‘08, generating alone
1300 some 40 % of the total regular turnover of HRK 29.3 mn.
1200 77 | ourook:
n,\@\ %\0‘9‘ {(\Q"} Q\@\ \}Q‘b\ »\.\9\ \.9\ Another day of mixed trading is expected today.
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TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 29.25 ADVANCERS 24 AMDN-R-A +20.02%
Regular turnover: 29.25 DECLINERS 30 LRH-R-A +14.68%
OTC turnover: 0.00 UNCHANGED 11 SNHO-R-A 3.z
Reported turnover: 0.00 KOKAR-A HLLLE
’ KTJV-R-A +6.85%
Market Cap: HRK 176.95 bn UP VOLUME TOP PERCENTAGE LOSERS:
17,511,219.76 HRK ISTR-R-A -69.92%
FX MARKET DKVS-R-A -7.09%
JDBA-R-A -6.39%
USD/HRK 5.321995 9,921,330.84 HRK | URARA 420
INA 52wks PERFORMANCE: POLITICS :
2,100.00 -+
1,900.00 - No news today
1,700.00 -
MACROECONOMY :
1,500.00 -
1,300.00 - The successful protest of farmers, which ended late on Sunday with government’s promise
1,100.00 - to pay HRK 205 mn incentives for debt stemming from 2008 and grants for 2009
900.00 - additionally stretched this year's budget. The agreement with farmers thus raised
700.00 . . . . . questions on sustainability of the budget, which in two months of 2010 alone generated a
> 5 3 5 & 5 3 deficit of HRK 3 bn, with clear indications that all sources of revenues continue their
2 2 2 2 £ 2 g decline. According to local press one of options that the government might implement is
‘3 ‘;3 ‘;E ‘3 E ‘;E,} f the reduction of privileged pensions by 10 % to 15 %, as well as Christmas bonus and
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RISING ON UNUSALLY HIGH TURNOVER:
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FALLING ON UNUSUALLY HIGH TURNOVER:
Zagrebacka banka (Banking)
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vacation reimbursement for public sector employees. The reduction of privileged pensions
alone might bring savings of some HRK 700 mn, although it is very likely that the measure
would additionally hit popularity of the ruling party up to 18 months before regular general
elections.

In its “Financial stability” report the central bank reiterated that it expects a 0.3 % GDP
growth in 2010, but warned of unexpected rise of bad loans. In its optimistic scenario the
CNB envisaged that with GDP growth of 0.3 % in 2010 and stable FX rate the banks’ net
income will cushion negative trend in the economy and level of bad loans will rise at the
rate recorded in 2009. However, in pessimistic scenario, which assumed a 2 % GDP decline
and a 10 % depreciation of Kuna, the level of bad loans would surge by 130 % to almost 17
% of all loans and as many as 14 banks would record adequacy ratio below 10 %.The report
also concludes that banks focused on operations with enterprises are unlikely to generate
any recovery in net profitin 2010.
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IN FOCUS :

INA (0il & Gas) — Plans co-operation with NIS in Montenegro and Syria, raises prices of fuel

Representatives of the Serbian oil company NIS, majority owned by Russian Gazpromnjeft, held talks with representatives of INA on
possible co-operation on research and development in Syria and Montenegro. The offer for co-operation follows last month’s decision by
MOL to withdraw from Aphamuya block in Syria for which INA is now looking for a partner who would enable the company to continue research
on field, whose estimated reserves are 25 mn barrel of oil. According to contract with Syrian government by the end of the year INA must
open another two oil wells or will lost the concession contract.

In a separate piece of news the company announced that it as of today it had raised prices of fuel by 1 %. The price of Eurosuper 95 rose by
0.4% to HRK 7.96 per litre, the price of Super 95 increased by 1% to HRK 8.18 per litre and the price of Super plus 98 was raised by 1% to HRK
8.26 perlitre.

20 MOST LIQUID:

STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 311.98 317.00 311.98 315.28 1.51% 37,231 | 11,706,993.9
ERNT-R-A 1,499.39 1,510.00 1,490.00 1,495.00 0.77% 1,561 | 2,334,203.27
ZABA-R-A 254.00 255.00 254.00 255.00 -1.92% 8,010 | 2,042,540.00
IGH-R-A 2,597.99 2,597.99 2,492.50 2,492.50 -1.87% 590 | 1,504,361.53
ATPL-R-A 1,013.50 1,015.00 998.00 998.00 -1.39% 1,378 | 1,386,211.32
ATGR-R-A 702.00 715.98 685.00 700.00 -0.28% 1,542 | 1,074,456.69
ADRS-P-A 278.00 279.00 276.00 279.00 1.82% 3,489 970,565.55
INA-R-A 1,815.00 1,815.00 1,800.00 1,800.00 -0.83% 513 927,252.87
DLKV-R-A 344.90 346.00 342.08 343.01 0.00% 2,526 869,536.83
LRH-R-A 1,724.00 2,000.00 1,724.00 1,961.00 14.68% 339 631,482.68
INGR-R-A 37.98 38.22 37.07 37.08 -1.38% 16,528 622,746.63
KOEI-R-A 460.03 473.50 460.03 465.00 1.09% 1,041 483,802.39
BLSC-R-A 550.00 569.97 550.00 565.00 2.73% 805 446,934.39
PODR-R-A 325.00 325.00 321.06 323.19 0.67% 991 318,999.04
JNAF-R-A 3,060.00 3,094.00 3,060.00 3,094.00 -0.19% 94 289,165.60
HGSP-R-A 42.02 42.02 39.00 40.50 -6.90% 6,758 268,301.07
ADPL-R-A 90.82 91.00 89.20 89.20 -3.04% 2,352 212,109.83
ULPL-R-A 656.99 656.99 632.32 632.50 -2.39% 327 209,575.96
LEDO-R-A 6,250.03 6,303.00 6,250.03 6,300.00 0.00% 33 207,819.02
JDPL-R-A 177.40 177.40 170.33 172.02 -3.03% 1,034 179,515.35
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