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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2300 - CROBEX 2,141.57 -0.05% +0.04% +6.86%
ngg ] CROBEX10 1,148.63 +0.15% +1.22% +8.93%
2000 -
100 | COMMENT:
1700 - The seesaw trading session on the Zagreb Stock Exchange yesterday ended with only a
1600 - small 0.1 % downside move by the Crobex, which thus remained stuck in 2,000-2,200
ifgg | points range. Both the performance and especially the daily turnover of HRK 14 mn (out of
1300 - which bonds accounted HRK 3 mn) indicated that investors already left for vacation,
1200 . . . . . . showing some interest only for shares in HT, the only issuer with turnover in excess of HRK
o & & @& @ O O |1Im
&\Q ¢<,\° »{1\‘5 & &F -,)"’\» N\n,» OUTLOOK:
A A A -;\} oo Another day of mixed performance and low volume is expected today.
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 52.10 ADVANCERS 30 PSMR-R-A +17.53%
Regular turnover: 14.12 DECLINERS 25 LAND-R-A +10.53%
OTC turnover: 37.97 UNCHANGED 11 e e
Reported turnover: 0.00 SUNH-R-A +6.39%
Market Cap: HRK 183.17 bn UP VOLUME TOP PERCENTAGE LOSERS:
3,956,764.71 HRK VPIK-R-A -13.89%
FX MARKET NVBA-R-A -12.50%
EUR/HRK 7.263594 DOWN VOLUME KTJV-R-A -10.23%
6,144,608.14 HRK LPLH-R-A -8.81%
USD/HRK 5.319366 ATLN-R-A 8.66%
HT 52wks PERFORMANCE: POLITICS :
340 - Speculations on early elections intensified yesterday after PM Kosor smilingly announced
320 - abolishment of the solidarity tax on salaries and pensions of up to HRK 6,000 as of July
300 4 1st. Unaware in the past of impact of such decision on the economy, Mrs Kosor explained
us yesterday that abiolishment of tax will give additional stimulus to spending and boost
280 7 optimism in the country. Unfortunately, it will not raise the optimism of the 20 % highest
260 - paid individuals, who make more than HRK 6,000 a month. Economic impact could really
240 - be positive. Solidarity tax brings some HRK 2.2-2.4 bn revenues in a year, out of which HRK
220 - 1.3 -1.4 bn is coming from those generating more than HRK 6,000 a month. In that respect
200 T T T T T 1 the budget won't suffer much, because half of HRK 0.8-0.9 bn tax from lower paid
g p
o_.\ o,\ A employees (approx. 1.2 mn employees, 1.1 mn pensioners) will be collected by mid year,
.,,\ (,\ ,\\ o,\ .y\ ,»\\' °_‘\'\" but those will probably be so excited by government's measure that they could really start
\ \ \ \ ,»\,\ 5,'\'\ \, spending more and boost revenues from VAT and excise duties. Especially if they fear that
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things could turn ugly again after high season in tourism ends. The rest of workers will
have to wait for boost of their optimism until December 31st, hoping that state and local
administration, rising number of privileged individuals won't spend too much money and
tourist season brings more FX than last year, which could avoid another crises in the
budget. Now, if only the EU reduces criteria and enables the government to complete EU
talks by the end of the year, PM Kosor's government all preconditions for early elections
will be set.

MACROECONOMY :

The first- and least significant month of the year brought rather low figures in tourism. The
Bureau of Statistics’ data showed that total number of tourists arrivals dropped in January
by 18.6 % y/y to 107,108 and number of overnights was lower by 16.4 % y/y respectively.
The decline was driven by foreign tourists, who generated 24.3 % y/y less arrivals and 24 %
y/y less overnights.

Momentum brokeri d.o.0. za poslovanje vrijednosnim papirima, Bordiceva 23, HR-10000 Zagreb
Telefoni: +385 (0)1 6396 671, +385 (0)1 6396 672, +385 (0)1 6396 673, Fax: +385 (0)1 6396 680
Web: www.momentum-brokeri.hr, E-mail: trgovanje@momentum-brokeri.hr



mailto:niko.delic@momentum-brokeri.hr
mailto:ana.murgic@momentum-brokeri.hr
mailto:ana.murgic@momentum-brokeri.hr

."
™
E

MOMENTUM

JROKERI
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No news today

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 317.07 318.50 315.25 317.08 -0.03% 7,991 | 2,535,212.78
IGH-R-A 2,428.89 2,477.00 2,400.00 2,459.00 2.03% 289 702,683.42
INA-R-A 1,800.00 1,802.00 1,786.00 1,800.00 0.06% 327 588,020.09
INGR-R-A 37.01 38.76 37.01 38.00 2.23% 14,899 564,207.64
ADRS-P-A 280.20 281.99 280.00 280.00 -0.35% 2,013 563,711.63
ERNT-R-A 1,509.00 1,518.69 1,495.00 1,500.00 -0.01% 347 520,812.48
ATPL-R-A 1,008.00 1,008.00 992.00 1,003.00 0.30% 496 496,344.88
BLSC-R-A 551.00 564.00 551.00 564.00 0.36% 746 418,205.94
KORF-R-A 40.50 41.00 40.00 40.00 -2.39% 9,891 396,125.49
LRH-R-A 1,926.00 2,000.00 1,910.10 2,000.00 1.99% 181 356,010.93
PLAG-R-A 1,460.00 1,460.00 1,460.00 1,460.00 0.00% 183 267,180.00
HGSP-R-A 39.00 39.00 34.00 36.00 -8.40% 6,163 219,978.05
JDPL-R-A 170.01 171.94 168.25 169.00 0.00% 1,202 203,257.77
MLNR-R-A 637.00 637.00 637.00 637.00 0.00% 296 188,552.00
DKVS-R-A 16.34 18.00 16.34 17.46 7.25% 9,135 159,176.96
ADRS-R-A 310.00 310.01 310.00 310.00 -3.12% 500 155,000.63
ATGR-R-A 691.00 692.00 690.01 690.01 -1.41% 189 130,614.07
HDEL-R-A 213.14 213.27 212.01 212.01 -0.51% 486 103,500.18
VLDS-R-A 22.30 23.47 22.30 22.50 0.40% 4,317 97,128.70
ADPL-R-A 88.50 90.99 87.71 87.71 -0.96% 1,099 96,734.54

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange

may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.




