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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2300 - CROBEX 2,171.20 -0.01% +1.41% +8.34%
%fgg ] CROBEX10 1,161.89 +0.24% +2.68% +10.45%
2000 -
100 | COMMENT:
1700 - After initial dip toward the 2,150 points area the Crobex rebounded in the second part of
1600 - the trading day and finished the day virtually unchanged. In spotlight were again shares in
ifgg | HT, which climbed to the highest level since March 2008 and shares in construction
1300 - companies IGH and Dalekovod, which continued to benefit from government's plan to
1200 . . . . . . invest in infrastructure. Trading activity was slightly above this year's average, with daily
o o o o o o o turnover reaching HRK 26.3 mn.
{,,\Q o7 A0T T (BT Y OUTLOOK:
RN PR AN ) o L ,
S T R N Mixed to positive sentiment is expected at the opening on the ZSE today.
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 55.76 ADVANCERS 28 SLDM-R-A +38.26%
Regular turnover: 26.26 DECLINERS 37 JDKM-R-A +2L67%
OTC turnover: 26.47 UNCHANGED 9 o e
Reported turnover: 3.02 HTPK-R-A +7.219%
15,822,063.47 HRK PLJK-R-A -17.40%
FX MARKET SLRS-R-A -7.78%
EUR/HRK 7 263655 DOWN VOLUME LRH-R-A -6.67%
8,617,422.82 HRK HRDH-R-A -5.80%
USD/HRK 5.297684 BDE2-RA 5.42%
ZABA 52wks PERFORMANCE: POLITICS :
300 -+
280 - No news today
260 -
290 1 MACROECONOMY :
200 -
igg il The consumer price index recorded a 0.2 % m/m rise in February, while its annual growth
140 - rate slowed from 1.1 % to 0.7 %. The Bureau of Statistics’ data showed that only prices of
igg ] clothing and footwear (up 1.8 % m/m), recreation and culture (up 1 % m/m) and health (up
' ' ' ' ' ' 0.5 % m/m) posted above average growth, while prices of the most heavily weighted food
Q'QQQ' q'QQQ‘ 190"" QQQ Q’QQQ Q'»Q q'Q‘»Q and non-alcoholic beverages remained unchanged and prices of transport dipped 0.5 %
(’(b\ ‘:}(o\ o_-,(‘\ 63\0:@ .;»\ d&' o,{"'\ m/m. In addition, prices of energy fell 0.2 % m/m and prices of goods without energy
MOOM N N climbed by 0.3 % m/m.

RISING ON UNUSALLY HIGH TURNOVER:
HT (Telecom), IGH [Construction)

FALLING ON UNUSUALLY HIGH TURNOVER:
None
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Retail sales for January remained very weak. According to Bureau of Statistics on monthly
level retail sales in January dropped by 23.5 % in nominal- and by 24 % in real terms, while
on annual level the decline slowed to 8.7 % in nominal- and to 9.4 % in real terms. The
decline is still predominantly related to sales of auto and video equipment, hardware
(down 31.9% m/m) and trade of motor vehicles and motorcycles (down 25.1 % m/m), but
very weak reading was posted by textiles, clothing, footwear and leather goods, which
reported a 28.3 % m/m decrease in sales.
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IN FOCUS :
Banking sector — Faced with ideas of solidarity tax

In absence of more progressive ideas to boost the economy, some high ranked politicians and university professors came out with the idea
of taxing the banks. The idea was publicly announced by Faculty of Economics professor Ivan Lovrinovi¢, who just echoed some
contemplation of the members of the ruling party. The ,Poslovni dnevnik® daily speculates today that the idea on taxing the bank might
target commercial banks' total assets, which at the end of January amounted to HRK 368.5 bn. It seems that the introduction of solidarity
tax will depend on budget collection, as in case of expected good tourist season and potential recovery in the second part of the year the
idea might be postponed.

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 320.00 321.99 319.69 321.40 0.75% 29,281 | 9,374,932.25
IGH-R-A 2,510.00 2,638.00 2,501.00 2,623.94 5.34% 987 | 2,565,559.10
DLKV-R-A 351.49 353.49 347.00 352.99 0.86% 5,749 | 2,017,544.49
ATPL-R-A 1,010.00 1,010.00 999.52 1,008.00 -0.20% 1,029 | 1,032,277.23
INA-R-A 1,800.00 1,805.97 1,777.00 1,799.99 0.00% 491 880,125.72
KOEI-R-A 471.00 473.00 468.02 468.02 -1.05% 1,045 491,804.71
INGR-R-A 39.45 40.20 39.00 39.00 -1.27% 11,647 461,732.34
ERNT-R-A 1,510.00 1,515.99 1,501.10 1,507.99 0.20% 290 436,551.48
ATGR-R-A 701.99 701.99 689.00 699.90 1.29% 623 430,763.51
ADRS-R-A 339.00 339.00 339.00 339.00 -0.29% 1,000 339,000.00
VIRO-R-A 386.00 386.00 378.00 380.00 -1.81% 767 291,007.54
BLSC-R-A 555.01 564.98 555.01 564.98 -0.35% 494 276,251.08
TNPL-R-A 1,549.99 1,558.76 1,520.00 1,520.05 0.00% 151 230,354.91
LRH-R-A 1,885.00 1,925.00 1,876.00 1,876.00 -6.67% 115 218,422.90
JNAF-R-A 3,020.13 3,039.00 3,014.00 3,034.00 0.13% 70 211,804.41
ADPL-R-A 91.00 93.50 91.00 93.00 2.14% 2,094 194,225.00
KRAS-R-A 358.12 366.00 358.11 366.00 -0.26% 533 193,152.23
ULPL-R-A 655.00 659.99 645.04 645.04 -1.92% 291 190,072.11
LEDO-R-A 6,320.00 6,320.00 6,320.00 6,320.00 0.32% 30 189,600.00
ADRS-P-A 285.00 285.50 280.00 285.50 -0.52% 498 141,465.91

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
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