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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2300 - CROBEX 2,162.11 -0.42% +1.28% +7.89%
%fgg ] CROBEX10 1,161.06 -0.31% +2.58% +10.11%
2000 -
100 | COMMENT:
1700 - The Crobex recorded another failed attempt to move toward the 2,200 points level, ending
1600 - the day with a loss of 0.4 % As the index indicates, the market sentiment was
ifgg | predominantly negative as only three stocks closed higher. Shares in HT renewedly
1300 - topped the list of the most active names, generating 30 % of very low turnover of HRK 12.7
1200 T T T T T 1 mn.
\ \ \ \ \ \ A\ OUTLOOK:
6{5\@ \<,\°°’ ‘oq\@ ‘o\o,\q’ NNQQ \\}.’Q {5\'& Croatian market is expected to move higher today at the opening.
AN IR M SN
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 121.61 ADVANCERS 19 SLRS-R-A +10.92%
Regular turnover: 12,69 DECLINERS 43 LRH-R-A +5.54%
OTC turnover: 108.92 UNCHANGED 13 JDBARA 547
Reported turnover: 0.00 VERN-RA a7
’ MIV-R-A +3.57%
Market Cap: HRK 184.29 bn UP VOLUME TOP PERCENTAGE LOSERS:
5,640,/55.39 HRK KTJV-R-A -14.29%
FX MARKET HOMS-R-A -12.38%
TNSA-R-A -11.43%
USD/HRK 5.300110 5,206,054.36 HRK ATLNRA ey
HT 52wks PERFORMANCE: POLITICS :
As the “Poslovni dnevnik” reports today, the Employers Union demands for changes in
340 - Labour law raises likelihood of postponement of the EU talks. Once again the problem
320 - could have been created by government's focus on achieving short-term goals, as in
300 - October 2009 it proposed a new Labour law (approved by the parliamentin December’09),
280 - but promised it will immediately start on appendixes of the law. The most interested party
260 + were employers, who demanded more flexible terms in firing workers. The main problem
240 - now is that possible adoption of the new law would require another opening of the EU
220 - chapter on Social politics and employment, which was closed based on law approved in
200 ' ' ' ' ' ' the parliament in late December last year. Aware of possible delay in completion of EU
ng’ S § QQQ' Q@ Q’-& Q’-& talks, it seems that both the employers, labour unions and the government might agree on
AU N A U forming the joint commission, which would prepare changes in Labour law after the
RN R AR g the j ’ prep g
NN N N .;o\ NN country joins the EU.

RISING ON UNUSALLY HIGH TURNOVER:
None

FALLING ON UNUSUALLY HIGH TURNOVER:
None
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MACROECONOMY :

Rumors that the government wittingly postponed the release of the employment report for
February was expectedly rejected yesterday by the government itself. According to
speculations, number of unemployed persons mounted in February to a 5-year high of
319,000, which could definitely hurt government’s relatively high popularity.

Meanwhile, one of government's advisor, Zeljko Lovringevi¢, said yesterday that the
unemployment will remain a structural problem for the country at least for a year. In his
words, the employment could start recovering only in April 2011 and stressed that without
government’s measures the country would record another GDP decline this year.
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No news today

20 MOST LIQUID:
STOCK OPEN HIGH LOwW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 321.40 322.00 321.40 321.99 0.18% 11,451 | 3,684,414.34
INA-R-A 1,779.10 1,800.00 1,779.10 1,790.00 -0.56% 523 937,762.32
DLKV-R-A 353.00 355.00 350.00 353.01 0.01% 2,637 930,228.05
ADRS-R-A 338.90 339.00 338.90 339.00 0.00% 2,053 695,964.00
ERNT-R-A 1,501.11 1,511.00 1,491.00 1,502.99 -0.33% 423 635,962.97
ADRS-P-A 282.00 285.50 282.00 285.50 0.00% 2,108 601,541.90
INGR-R-A 39.49 39.49 38.30 38.60 -1.03% 11,049 426,619.03
BLSC-R-A 555.00 564.90 552.55 564.90 -0.01% 763 426,032.59
ATPL-R-A 1,000.11 1,000.11 993.02 995.01 -1.29% 378 376,803.13
PODR-R-A 332.00 333.00 327.02 333.00 0.91% 994 329,356.01
IGH-R-A 2,598.00 2,600.00 2,575.00 2,590.00 -1.29% 126 326,462.69
VIRO-R-A 378.77 378.77 370.00 370.00 -2.63% 780 292,264.71
ULPL-R-A 643.02 645.00 636.00 636.00 -1.40% 329 211,235.05
JDPL-R-A 169.50 170.00 168.01 169.95 0.27% 1,002 169,172.21
JDBA-R-A 2,599.00 2,699.00 2,599.00 2,699.00 5.47% 53 139,567.12
ZABA-R-A 255.10 255.10 251.00 252.00 -1.18% 542 136,728.89
ATGR-R-A 689.19 693.00 689.19 693.00 -0.99% 178 123,248.88
HDEL-R-A 216.00 216.00 214.99 215.00 -0.46% 513 110,357.11
JNAF-R-A 3,018.00 3,034.00 3,010.00 3,034.00 0.00% 35 105,678.48
DKVS-R-A 16.69 16.70 16.00 16.70 1.83% 6,052 98,271.56

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange

may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.




